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Message from the CFA - President, Message from the CEO,
CFA Society Sri Lanka CFA Society Sri Lanka

CFA Society Sri Lanka (CSE), along with the respected This year also witnessed an The CFA Society Sri It is my fervent hope
proudly hosted the Capital representatives of the SEC and engaging fireside chat featur- Lanka Capital Market that all the winners at
Market Awards 2025, celebrat- CSE - for being part of the ing Dhananath Fernando, CEO Awards reached yet this year’s event appre-
ing excellence, innovation, and event as well as continuously of Advocata Institute, and another significant ciate the value ascribed
impactful contributions that working with CFA Society Sri Chayu Damsinghe, Head of milestone in being held to the awards, and con-
continue to shape the future of  Lanka to uplift capital markets Macroeconomic Advisory at for the 12th year, mark- tinue the good work of
Sri Lanka’s capital markets. in the country. Frontier Research. I would like ing a proud moment in upholding excellence
This event stands as a testa- My thanks also go out to all to thank them both for accept- the history of the and setting standards
ment to our commitment to participants who joined the ing our invitation, and con- awards. for industry best prac-
promoting professionalism, CFA Society Sri Lanka ducting a lively, thought-pro- I would like to take tices in the Sri Lankan
ethics and competence in the Capital Market Awards 2025, voking, and insightful session. this opportunity to capital markets domain.
investment industry. including business leaders, Congratulations to all the thank Senior Professor On behalf of CFA

I extend my warmest appre- award participants, CFA char- award winners for your dem- Hareendra Society Sri Lanka, I
ciation to the distinguished terholders, and representa- onstration of excellence, and a Dissabandara, wish to pledge our
guests who were present atthe  tives from professional and very special thank you to Chairman of the steadfast support for the
CFA Society Sri Lanka Capital  industry associations. Eneeshya Perera, CFA (Chair Securities and Exchange growth of the capital
Market Awards 2025 - Senior The CFA Society Sri Lanka of the Capital Market Awards Commission of Sri Aruna Alwis, markets, and actively
Professor Hareendra Capital Market Awards were . i Committee), the Committee Lanka, and Dimuthu encourage capital mar-
Dissabandara, Chairman of undoubtedly made possible Rashmi Peiris Paranavitane, CFA 1o mhers and the staff of CFA Abeyesekera, Chairman  presence, and look for- ket participants to join
the Securities and Exchange with the support of our valued Society Sri Lanka, for their of the Colombo Stock ward to their support in hands with us in the
Commission of Sri Lanka sponsors and partners, to whom commitment of our judging tireless efforts in making the Exchange, for gracing the coming years in CFA Society Sri Lanka
(SEC), and Dimuthu I extend my sincere gratitude. panel for their diligence CFA Society Sri Lanka Capital the CFA Society Sri uplifting the standards Capital Market Awards
Abeyesekera, Chairman of the Furthermore, I wish to throughout the evaluation Market Awards 2025 a resound- Lanka Capital Market of the local capital mar- over the coming year as
Colombo Stock Exchange acknowledge the incredible process. ing success. Awards 2025 with their kets. well.

Message from the Chairperson,
CFA Society Sri Lanka Capital Market Awards 2025

It is my great privilege and congratulations on this well- gence and integrity ensured the = Dhananath Fernando, who pants to carry forward the spirit
honour - on behalf of the deserved recognition - your com- credibility of the selection pro- brought their insights and opin-  of collaboration and excellence
Capital Market Awards mitment to excellence has set a cess. Their contribution behind  ions to the discussion. that has defined the CFA Society
Committee and the Board of benchmark for the industry. And the scenes has been truly invalu- I would like to extend my grat- Sri Lanka Capital Market
Directors of CFA Society Sri to all the participants, your able. itude to the Capital Market Awards 2025. Together, let us
Lanka - to extend a heartfelt efforts are a vital part of the This year, we were delighted Awards organizing committee strive to build a capital market
thank you to all those who journey, and we commend your to introduce a new element to members, the CFA Society Sri that is inclusive, resilient, and
joined us for the CFA Society Sri ongoing dedication. the evening, a Fireside Chat that Lanka Board, and CEO of the driven by the highest standards.
Lanka Capital Market Awards A special word of apprecia- integrated our annual Forecast CFA Society Sri Lanka along
2025 as we celebrated excellence, tion to the judging panel of the Quiz to the knowledge sharing with the administration team,
integrity, and innovation inour = award committees, composed of  session in a more dynamic for- who have worked tirelessly to
capital markets. CFA charterholders and indus- mat. Gratitude goes to the panel- ensure the success of this event. Eneeshya Perera, CFA

To all of the award winners, try professionals, whose dili- lists, Chayu Damasinghe and I welcome all market partici-
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Mr. Niroshan Wijesundere, Senior Vice
President of Marketing at the CSE (CSE),
highlights the value of capital market
research, the role of investor education,
and the CSE’s commitment to building a
resilient and transparent investment envi-
ronment. As the Platinum Sponsor of the
CFA Society Sri Lanka Capital Market
Awards 2025, the CSE reaffirms its support
for initiatives that strengthen analytical
rigour, informed decision-making and
inclusive investor engagement.

What key information would be bene-
ficial for investors to know about the
current investment climate?

Capital markets tend to perform well in
low-interest rate environments, and Sri
Lanka is currently experiencing such a
regime. With capital gains remaining tax-
free and the market beginning to gather
upward momentum, now is a compelling
time for investors to take notice. More indi-
viduals are recognizing the value of mar-
ket participation as opportunities emerge
across sectors.

The performance of the Sri Lankan capi-
tal market in the first half of 2025 stands as
a testament to its growing strength and
resilience. Fueled by rising investor confi-
dence and broader participation across
stakeholder groups, the market has contin-
ued on an upward trajectory. On June 30th,
the All Share Price Index (ASPI) surpassed
the 18,000 mark for the first time in its his-
tory. Recording a YTD return of 13.06% in
the first six months of the year reflecting
continued optimism in the country’s eco-
nomic recovery and confidence in the long-
term potential of listed companies.
Notably, a total of Rs. 26.77 billion was
raised through the capital market during
this period, reinforcing the market’s role
as a vital source of funding for corporate
growth and national development.

Total market turnover during this period

today’s low-interest-rate environment

rose sharply to Rs. 465.75 billion, more than
doubling the figure recorded in the first
half of 2024. This surge in turnover is not
only a reflection of heightened trading
activity but also of a maturing investment
culture that increasingly values long-term
opportunity over short-term speculation.

Market capitalization expanded signifi-
cantly, growing from Rs. 4.76 trillion in the
first half of 2024 to Rs. 6.44 trillion at the
close of June 2025, an increase of 35.29%.
This rise in market value underscores the
depth of investor confidence in the funda-
mentals and forward momentum of Sri
Lanka’s listed corporates.

In a similar manner, the number of
active investors has also doubled in the
first half of 2025 compared to the same
period last year. This remarkable increase
signals a growing appetite for equity par-
ticipation among both retail and institu-
tional investors, while also affirming the
power of market access, financial educa-
tion and investor trust.

How can the industry enhance value
through provision of high-quality
research?

High-quality research is one of the most
valuable assets in a functioning capital
market. It underpins sound investment
decisions, shapes investor sentiment and
serves as the bedrock for trust and account-
ability.

We recognise that nurturing this level of
insight is not the work of any one institu-
tion alone. It is a collective responsibility
that begins with strong fundamentals:
transparent reporting, meaningful disclo-
sure and consistent access to reliable infor-
mation. These elements are what enable
research to move from surface-level com-
mentary to deep, analytical value.

This is why we remain committed to sup-
porting initiatives that elevate standards
in capital market research. Our longstand-

Mr. Niroshan Wijesundere,
SVP - Marketing (CSE).

ing partnership with the CFA Society Sri
Lanka through the Capital Market Awards
is one such example. The awards recognise
those who deliver high-quality insights,
maintain robust processes, and remain rel-
evant in a dynamic landscape, demonstrat-
ing adaptability, depth, and discipline.
They honour those who excel in these
areas and contribute to shaping a more
resilient and forward-looking capital mar-
ket ecosystem.

Improving access to structured and com-
prehensive market data, offering educa-
tional forums for industry engagement,
and providing tools for analysis are all part
of this ecosystem. We want research to be
not only possible but precise, reliable and
widely respected. For this reason, our
reporting framework places strong empha-
sis on integrated and timely disclosure,
aligned with global best practices.

Transparency is the cornerstone of
investor confidence. That is why we work
closely with the SEC, CFA Society Sri
Lanka, and other professional bodies to
continuously raise the bar for corporate
disclosure and reporting.

By encouraging listed companies to
embrace integrated reporting, sustainabil-
ity disclosures and timely investor
updates, we aim to ensure that those who
seek to understand a business, from fund
managers to independent analysts to retail
investors, are equipped with relevant,
accurate and decision-ready information.

03. Why is financial literacy essential
for the growth and inclusivity of the
capital market?

Financial literacy is fundamental to mar-
ket inclusion. Without a clear understand-
ing of basic financial concepts, individuals
are often unable to make informed deci-
sions, even with access to capital or invest-
ment platforms. It is for this reason that
improving financial literacy must be con-
sidered not merely an educational goal, but
anational economic priority.

At the CSE, we view financial literacy as
a key pillar in building a more inclusive
and resilient market. An investor who
understands the relationship between risk
and reward is more likely to participate
meaningfully and sustainably. In contrast,
lack of awareness continues to limit par-
ticipation and restrict wealth-building
opportunities for large segments of our
population.

Recent surveys indicate that only about
40% of Sri Lankan adults demonstrate a
working knowledge of concepts such as
risk diversification. While this marks some
progress, it also points to the significant
work ahead of us. We see this not as a chal-
lenge, but as an opportunity. The more we
educate and empower, the more we build a
market that is broad-based, trusted, and

Empowering the discerning investor to confidently navigate

future-ready.

In partnership with the SEC and CFA
Society Sri Lanka, we have launched a
comprehensive financial literacy initiative
offering trilingual educational content to
reach diverse investor groups across the
country, ensuring language is never a bar-
rier to understanding.

Our outreach is deliberate and struc-
tured. Through our regional branch net-
work, the CSE brings in-person education
directly to communities. These efforts are
complemented by a growing library of dig-
ital resources including webinars, explain-
er videos and timely content published
through our YouTube presence. We also
deliver financial education through the
CSE Academy, a platform built to provide
structured, practical training to both aspir-
ing and existing investors.

One of our most effective tools has been
the CSE Mobile App, which not only offers
quick access to the market but, more
importantly, provides real-time data, ana-
lytical insights, and educational material
helping to demystify investing and equip
users with practical tools to take action.

By reducing the gap between awareness
and access, these efforts empower individ-
uals to participate confidently in the capi-
tal market. This is not only a benefit to
each investor, but a vital step toward build-
ing a more informed, equitable and sus-
tainable financial system. When more peo-
ple understand how to manage and grow
their money, the entire economy benefits,
from household financial stability to
national capital formation.

We strive to build a capital market that is
not only robust in numbers but inclusive in
nature. A market where every investor,
regardless of background or profession,
has the knowledge and opportunity to par-
ticipate and prosper.

Start your investment journey by down-
loading the CSE Mobile App today!

CFA SOCIETY SRI LANKA
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SUNSHINE HOLDINGS PLC

FA Society
ri Lanka

Sunshine Holdings PLC wins
Gold for Best Investor Relations
at CFA Society SriLanka
Capital Market Awards 2025

Diversified Sri Lankan con-

glomerate Sunshine Holdings
PLC (CSE: SUN) has once again
been recognised for its excel-
lence in capital market rela-
tions, winning Gold for Best
Investor Relations — Large Cap
Segment at the CFA Society Sri
Lanka Capital Market Awards
2025 organised by CFA Society
Sri Lanka. This marks the sec-
ond consecutive year the Group
has secured Gold in this catego-
ry and the fifth time in six years,
reflecting its enduring commit-
ment to transparency, profes-
sionalism, and stakeholder
engagement.

The CFA Society Sri Lanka

WINS THE GOLD AWARD FOR
BEST INVESTOR RELATIONS

{LARGE CAP SEOMENT)

Eaming the Gold Award for the 5 time,
Sunthine cominues 1o adhers to
best Industry standards, reflacting its
commitmermt to professionsl axcallenca,

-V

Capital Market Awards, widely
regarded as a benchmark for
capital market excellence in Sri
Lanka, recognise listed entities
that champion best practices in
investor communication, gov-
ernance, and financial disclo-
sures. For the Best Investor
Relations award, large and mid-
cap companies are evaluated
through a rigorous survey con-
ducted among analysts, stock-
brokers, fund managers, and
institutional investors. Key cri-
teria include accessibility and
responsiveness of senior man-
agement, the quality and timeli-
ness of disclosures, and consist-
ency in communication across
varying market conditions.

Sunshine’s consistent top-tier
performance in this arena
underscores the strategic
emphasis it places on maintain-
ing open and proactive engage-
ment with the investor commu-
nity. Even amid challenging
market dynamics, the Group has
upheld robust investor relations
frameworks that reflect its
broader values of trust, account-
ability, and long-term value cre-
ation.

Commenting on the achieve-
ment, Sunshine Holdings Chief
Growth Officer Hiran

sunshi

It is an honour to be recognised once again with the Gold
award at the CFA Society Sri Lanka Capital Market Awards. At
Sunshine, we see investor relations not merely as a function,

but as a core component of our governance and growth
strategy. This recognition is a result of the dedication of our
team to ensuring transparent, timely, and strategic

communication with our stakeholders

Samarasinghe, CFA said, “It is an
honour to be recognised once
again with the Gold award at the
CFA Society Sri Lanka Capital
Market Awards. At Sunshine, we
see investor relations not merely
as a function, but as a core com-
ponent of our governance and
growth strategy. This recognition
is a result of the dedication of
our team to ensuring transpar-
ent, timely, and strategic commu-
nication with our stakeholders.”
This recognition further

cements Sunshine Holdings’ posi-
tion as a leader in investor rela-
tions in Sri Lanka’s capital mar-
kets and reflects its ongoing
efforts to foster confidence and
collaboration among its share-
holders and broader stakeholder
base.

The Sunshine Investor
Relations team is led by Hiran
Samarasinghe, CFA and
Hasantha Miriyagalla (Manager —
Corporate Finance and Strategy).
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CT CLSA wins four awards at the CFA Society
SriLanka Capltal Market Awards 2025
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The research team at CT CLSA L 4 ; = : : ; f—?
Securities won the Gold award for the
“Best Sector Research Report” for the
Banking sector by Kugaprasath
Thilagaratnam and Sachintha
Siriwardena. The team led by
Stephenson Fernando won the Bronze
Award for the “Best Stockbroking
Research Team”. The Team also received
a Certificate of Commendation for the
“Best Sector Research Report” on the
Tourism Sector by Pramuditha Perera.

CT CLSA Asset Management, headed
by Bimanee Meepagala, won the Silver
Award for the “Best Unit Trust Fund”
for the CT CLSA High Yield Fund man-
aged by Kuhan Vinayagasundaram.

CT CLSA Holdings Ltd is a subsidi-
ary of listed conglomerate, CT Holdings
Group and the CLSA Group of Hong
Kong and is a leading Capital Market
Service provider in Sri Lanka. The
Group offers Investment Banking,

CT CLSA won four awards at the
CFA Society Sri Lanka Capital Market
Awards 2025. The event, which recog-

CT CLSA Asset Management Team

Dyan Morris - CEO, CT CLSA Securities, Pasan Abeygunawardane - General
Manager, Zakir Mohamedally - Group COO, CT CLSA Holdings, Bimanee
Meepagala - CEO, CT CLSA Asset Management, Cecilia Page Muttukumaru -
Group Chairman, CT CLSA Holdings, Sachini Chanduka - Compliance Officer,
Dasuni Tennakoon - Associate Investment Operations, and Kuhan
Vinayagasundaram - Chief Investment Officer

CT CLSA Securities Research Team

Chovini Kahawevithana - Research Assistant, Pramuditha Perera - Research Analyst, Dyan Morris - CEO,
CT CLSA Securities, Zakir Mohamedally - Group COO, CT CLSA Holdings, Kugaprasath Tilangaratnam -
Assistant Manager Research, Cecilia Page Muttukumaru - Group Chairman, CT CLSA Holdings,
Stephenson Fernando - Manager Research, Sachintha Siriwardena - Senior Analyst Research, Pasanka
Samayadasa - Research Analyst, and Kasun Herath - Senior Research Analyst

CT CLSA won the Gold Award for“Best Sector Research Report’, Silver Award for“Best Unit
Trust Fund’; and Bronze Award for“Best Research Team’, and a Certificate of Commendation
for“Best Sector Research Report”

Stockbroking and Asset Management
services through its fully owned sub-
sidiaries CT CLSA Capital, CT CLSA

Securities (a Member of the Colombo
Stock Exchange) and CT CLSA Asset
Management.
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CFA Society Sri Lanka
Celebrates Excellence at
Capital Market Awards 2025

The annual CFA Society Sri Lanka
Capital Market Awards, which recognises
and rewards excellence in the local capital
markets, was held on Tuesday, 24 June
2025, at Cinnamon Life at City of Dreams
Sri Lanka.

A signature event in the CFA Society Sri
Lanka calendar, this year’s CFA Society Sri
Lanka Capital Market Awards was attended
by Chairman of the Securities and
Exchange Commission of Sri Lanka (SEC)
Senior Professor Hareendra Dissabandara,
and Chairman of the Colombo Stock
Exchange (CSE) Dimuthu Abeyesekera,
along with representatives from across the
industry, including regulators, capital mar-
ket professionals and industry associations.

CFA Society Sri Lanka President Rashmi
Peiris Paranavitane, CFA, delivered the
welcome address, and highlighted the CFA
Society Sri Lanka Capital Market Awards
as “a celebration of the achievements and
efforts of professionals and institutions
within Sri Lanka’s capital markets.”

She noted: “It not only recognises excel-
lence in performance but also reinforces
the values of integrity and professionalism
that are central to our industry. Delivering
high-quality insights, maintaining robust
processes, and ensuring relevance in such
a dynamic landscape requires a balance of
adaptability, depth, and discipline. These
awards honour those who not only excel in
these areas but also lead the way in shap-
ing a more resilient and forward-looking
ecosystem.”

As part of a refreshed format at this
year’s CFA Society Sri Lanka Capital
Market Awards, the traditional panel dis-
cussion was converted into an engaging
fireside chat, which was designed to offer
an insightful conversation on market
dynamics and economic outlooks, together
with the annual Forecast Quiz. The session
featured Dhananath Fernando (Chief
Executive Officer of Advocata Institute)
and Chayu Damsinghe (Head of
Macroeconomic Advisory at Frontier
Research) as panelists.

Top honours for industry-leading local capital
market participants

The CFA Society Sri Lanka Capital
Market Awards were presented under the
categories of Best Stockbroking Research
Team, Best Equity Research Report, Best
Sector Research Report, Best Investor
Relations, Best Unit Trust Fund and Best
Sustainability Reporting, with awards for
Gold, Silver and Bronze in each category
respectively.

Asia Securities (Pvt) Ltd was awarded the
Ravi Abeysuriya Memorial Award (Gold) for

the Best Stockbroking Research Team, while
the Gold award for the Best Sector Research
Report was awarded to Kugaprasath
Tilakaratnam and Sachintha Siriwardene of
CT CLSA Securities (Pvt) Ltd.

Sunshine Holdings PL.C was conferred
Gold for Best Investor Relations in the Mid-
to-Large Cap Companies category, while
hSenid Business Solutions PL.C won the
Best Investor Relations award in the Small
Cap Companies category. Meanwhile,
Senfin Money Market Fund came out on
top by winning Gold in the Best Unit Trust
Fund category. The Gold award for the Best
Equity Research Report and Best
Sustainability Reporting were not awarded
this year.

In the Best Stockbroking Research Team
category, CT CLSA Securities (Pvt) Ltd was
awarded Bronze, while Silver was not
awarded. Furthermore, Chamika
Nanayakkara of Softlogic Stockbrokers
(Pvt) Ltd was awarded Silver in the Best
Sector Report category, with Bronze not
being awarded.

The joint Silver award for the Best
Equity Research Report was presented to
Maheshi Wattegedera of Bartleet Religare
Securities (Pvt) Ltd and Manusha
Kandanaarachchi of First Capital Equities
(Pvt) Ltd, while the joint Bronze award
went to Hilal Zainudeen and Samadhi
Rajapaksa of Asia Securities (Pvt) Ltd as
well as Heshan Chamika of Bartleet
Religare Securities (Pvt) Ltd.

In the Investor Relations Mid-to-Large
Cap Companies category, Silver was won
by Hemas Holdings, with John Keells
Holdings PL.C being awarded Bronze. CT
CLSA High Yield Fund won the Silver
award in the Best Unit Trust Fund catego-
ry, while Bronze was awarded to First
Capital Money Market Fund. Talawakelle
Tea Estates PLC was presented with the
Silver award in the Best Sustainability
Reporting category, while Dialog Axiata
PLC and Commercial Bank of Ceylon PLC
were adjudged joint winners of the Bronze
award.

As in prior years, a carefully selected
panel consisting of both CFA charterhold-
ers and industry experts was entrusted
with judging the CFA Society Sri Lanka
Capital Market Awards.

The vote of thanks was delivered by CFA
Society Sri Lanka Capital Market Awards
Chair Eneeshya Perera, CFA, who
acknowledged the many stakeholders who
came together to make the event a success.
She also recognised and thanked the expert
panel of judges whose diligence and integ-
rity ensured the credibility of the selection
process.

CT CLSA

Commitment . Trust.

Continuity.

Proud Winners

Gold Award

Best Sector Research Report — Banking Sector
By Kugaprasath Thiagaratnam and Sachintha Sinwardena

Silver Award

Best Unit Trust Fund — CT CLSA High Yleld Fund
Led by Bimanee Meepagala and Kuhan Vinayagasundaram

Bronze Awards

Best Stockbroking Research Team — CT CLSA Securities
Led by Stephenson Femando

Certificate of Commendation

Best Sector Research Report — Tourism Sector
By Pramuditha Perera

CT CLSA HOLDINGS LTD

Investment Banking | Stockbroking | Asset Management

4-15 Majestic City, Colombo 4
Tel: 011 255 2290 www._ctclsa lk

CT CLSA
CAPITAL (PVT)LTD

CT CLSA
SECURITIES (PVT) LTD

A Member of the Colombo Stock Exchange

CT CLSA
ASSET MANAGEMENT (PVT) LTD

& CT Hoddings Group and CLSA Group Company
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Bartleet Religare Securities (Pvt) Ltd. Shines at
CFA Society Sri Lanka Capital Market Awards

artleet Religare Securities (BRS)
proudly clinched two accolades at
the prestigious CFA Society Sri
Lanka Capital Market Awards
2025, reaffirming its position as a
leader in equity research. Maheshi
Wattegedera won the Silver Award for her
insightful report on Distilleries Company of

CAPITAL MARKET AWARDS _

2P

Sri Lanka PLC, while Heshan Chamika
secured the Bronze Award for his compre-
hensive analysis on Commercial Bank of
Ceylon PLC, a testament to BRS’s research
excellence and analytical rigour.

As one of Sri Lanka’s top brokerage hous-
es, BRS backed by the heritage of the Bartleet
Group continues to set benchmarks in capital

BRS Team (From L to R): Angelo Ranasinghe - Director, Iranga Fernando — Research Analyst,

Asela Sandaruwan - Research Analyst, Maheshi Wattegedara — Senior Analyst Research, Heshan
Chamika - Assistant Manager Research, Nusrath Mohideen — Head of Research, Shalini De
Silva - Assistant Manager Research, Sujeewa Peiris — Director - CEO

market services. The year 2025 was a defining
one for the BRS Research team. Through its
dedicated research arm, Strategic Research
(Pvt) Ltd, delivered actionable insights to
retail, institutional, and high-net-worth
investors, reinforcing its commitment to
empowering informed investment decisions.
The dynamic SRL Research Portal, research.

Invest Smart,

Earn Smarter

Scan the QR Code to Open Your Share Investment Account Now

Start Your Investment Journey with Bartleet Today!

Trusted for over 30 years by first-time investors and seasoned
traders alike in Sri Lanka's capital markets!

Why Choose BRS5?

# Licensad Stockbroker

strateqgies

Ressarch-Driven Investrment

Our Products

Designed for Growth

Online Trading & Advisory Services

Institutional and Retail Solutions

Equity Investments
Corporate Debentures
stock Borrowing & Lending

Regulated Short Selling

bartleetreligare.com houses a wealth of
resources ranging from in-depth equity anal-
ysis to macro-economic research.

During the year, BRS published five flag-
ship equity research reports,
delivered quarterly updates
on all core coverage stocks,
and released two market
strategy reports, both of
which outperformed market
returns. The team also
played a key role in investor
education by partnering
with the Colombo Stock
Exchange, universities, and
schools, and issued a widely
followed national budget
review outlining stock rec-
ommendations aligned to fis-
cal trends.

BRS is a pioneering mem-

FIRST CAPITAL
EQUITIES (PVT) LTD

pikCepital
- Report on JAT Holdings

1

ber of the Colombo Stock Exchange and one
of the most sought-after institutions in the
capital market industry with over 89,000 CDS
accounts coupled with a competent team of
investment advisors. BRS is
also empaneled with several
leading foreign brokerage
houses and has a dedicated
foreign desk to cater to
Foreign Institutional
Investors (FIIs). BRS has
built a legacy of trust, blend-
ing deep market knowledge
with global standards and
offering one of the most
robust research-backed
investment platforms in the

country.
Insight. Performance.
Recognition. That’s the
BRS Difference.

PWRTLEET RELIGARE

& (PVT)LTE
% —"

Maheshi Wattegedara, receiving the Silver Award for Best Equity Research Report from
Senior Professor Hareendra Dissabandara (Chairman of the Securities and Exchange

Commission of Sri Lanka (SEC)

ASIA SECURITIES (PVT) LTD,,

Heshan Chamika - Heshan Chamika, receiving the Bronze Award for Best Equity Research
Report from Senior Professor Hareendra Dissabandara (Chairman of the Securities and

Exchange Commission of Sri Lanka (SEC)

Awards Presented at the
CFA Society Sri Lanka Capital Market Awards 2025

Best Investor Relations Award
Small Cap Companies

Winner
Medium to Large Cap Companies
Gold
Silver
Bronze

hSenid Business Solutions PL.C

Sunshine Holdings PL.C
Hemas Holdings PL.C
John Keells Holdings PL.C

Best Stockbroking Research Team Award

Gold
Silver Not Awarded
Bronze
Best Unit Trust Fund Award
Gold
Silver

Bronze

Gold
Silver

Not Awarded

Bronze (joint)
Certificate of Commendation

Best Sector Research Report Award
Gold

Asia Securities (Pvt) Ltd (The Ravi Abeysuriya Memorial Award)

CT CLSA Securities (Pvt) Ltd

Senfin Money Market Fund
CT CLSA High Yield Fund
First Capital Money Market Fund

Best Sustainability Reporting Award
Talawakelle Tea Estates PL.C

Dialog Axiata PL.C and Commercial Bank of Ceylon PL.C
John Keells Holdings PL.C and Teejay Lanka PLC

Kugaprasath Tilakaratnam and Sachintha Siriwardene of CT

Dedicated Foregign Trading Desk

% HELP DESK
Bartieet Religare Securities ( Pvt ) Ltd  www bartiestreligare.com 99 494 14 221 000

CLSA Securities (Pvt) Ltd for the Report on the Banking Sector

Chamika Nanayakkara of Softlogic Stockbrokers (Pvt) Ltd for
the Report on the Renewable Energy Sector

Not Awarded

Certificate of Commendation Pramuditha Perera of CT CLSA Securities (Pvt)
Ltd for the Report on Tourism Sector

Best Equity Research Report Award

Gold Not Awarded
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